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Standal Results
Particulars Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended
30/03/12 30/05/19 30/09/18 30/09/19 30/09/18 31/03/19
{Unaudited) {Unaudited) {Unaudited] {Unaudited) {Unaudited) {audited)
1 [Revenue from operatlons
2} |Interest Income 500,02 465.76 399.63 965.78 1,026.57 2,063.25
b) |Dividend Income 1287 0.11 20.48 13.08 21.13 35.14
¢} |Rental income £.83 8.2 7.78 16.95 15.64 32.08
d} |Fees and commission Income 641 6.39 504 12.80 11.28 2276
e} [{Net galn on fair value changes - - - - - -
Total flevenue from operations 528.23 480.38 432,93 1,008.61 1,074.62 2,157.23
i} |Other Income 8.74 8.85 269.40 17.59 279,62 308.97
Total income 536.97 489.23 702.33 1,026.20 1,354.24 2,466.20
2 Expenses
a) |Finance costs 366.73 385.13 448,82 751.86 918.51 1,756.14
b} |Met loss on fair value changes 193.85 51.54 ' 8160 24553 100,08 112.81
¢) |impairment on financial instruments {59.79} {427.74) 180.95 {427.53) B23.96 1,084.83
d} |Employee Beneflts Expenses 23.12 33.60 272.79 54.72 45.74 112,12
¢) |Depreciation and Amortization 7.74 7.74 5.28 15.48 16.54 3281
f} |Others expenses 18.69 37.92 10.28 56.61 2348 58.78
Total expenses 550.48 £6.19 757.72 636.67 1,928.29 3,157.43
3 Profit/ [loss) before exceptional and tax {1-2) {13.51} 403.64 (55.39) 369.53 (574.05} (691,29}
4 ]Ex:epﬂonal ltems - - - -
5 |erofitf [less) before tax [3-4} {1351} 403,04 {55.39} 28553 [574.05) (691.29)
& Tax sxpense
2} |Income tax - - - - - [6.39)
b) |Taxation for earlier years - - {4.28) - {5.17) -
t) | Deferred Tax {Net} {22.20) 413.41 _{24,55} 391.21 [211.56) {241.07)
Tax expense [6{a) to 6(c)] {22.20} 413,41 {38.84} 39121 {216.73) (247.46)
7 |Profit/(loss} for the period (5+46) 469 {10.37) (16.55) [1.68) {357.32) {443.83)
8 Cther Comprehenshve income
a) |tems that will not be redassifled to profit or lgss R
-Fair value changes on FVTOCI - equity secusities (12.62} (2.23) 76,48 [15.11} 7.62 14.40
-Loss on sale of FVTOC - equity securities - (5.12) (80.35) [5.12} {90.36] {317.72)
-Actuarial gain/{loss) on defined benefit obligation (6.95) 6.95 0.94 - 1.94 50.39
Income tax relating to Items that will not be redassified 1o
proflt or loss - -
-Tax on Falr valus changes on FVTOCI - Equity securities {37.04) 0.87 1.05 136.17) 4.23 41.93
-Tax an Actuitial gein/lloss) on Defined benefit obfigation 23,08 (2.43) {0.33) 18.65 (0.68) {17.61}
Subtotal [a) {25.53) {2.22) {12.22) {37.75) (72.25) 128.61}
b) Jitems that will be rectassified to profit or Inss
-Debt securlties rmeasured at FVTOCT - net change in fair {35.01) 43.25 21.98 8.24 {21.83) {16.16)
-Debt securities measured at FVYTOQ - reclassified to profit
and loss - - . - - {0.35}
Income tax relating to ltems that will be reclassified to
profit of loss - - - - -
-Tax on Fair value changes on FWVTOC! - Debt securities (2.23] 054 (7.68) {1.69) 166 577
Subtotal {lﬂ_ {27.24) 4379 14,20 .55 {14.27] {10.74)
Gther compretienglve npome / {loss) (et of tax) {72.77) 4157 208 (31.20) {9L.52) {39.35}
‘ S {Total comprehensive income / {loss) {after tax) {7+8) (64.08) 31.20 {14.47) {32.88) (448.84) {483.18)
10 |Paid-up equity share capital {Face Value of ® 10/- each} 3,695.99 1,695.99 1,695.89 1,695.29 1,695.99 1,695.9¢
11 |Other equity {as per audited balance sheet as at 315t March] 2,529.31
| 12 1Earnings per share (face value of ® 10 each] [not annualised for
the interim pariods):
{2} |Basic (%) 0.05 {0.06) (0.10 (0.01) (2.11} {2.62)
{b} [ Diluted (%} 0.05 {0,06) {D.10] 10.01) (2.11) {2.62}
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STATEMENT OF ASSETS & LIABIUTIES {SYTANDALONE]

As at 30/09/15 Asat 31/03/19
Partloutars IUnaudiled_)' {nqittad)
L ASSETS
{1} Financlal assets
{a) Cash and cash squbvalents 44%.33 395.54
(b} Bank balance other than (a) above 56731 sS4 71
{c) Derivative financial instruments 32.64 14.66
{d} Trade receivables a 280
(] Loans 12,4593.3% 13,1094%
() Investments 2,352.68 3,460.95
(g) Other financial assets 96.25! 152.81
Total financial assets 16,434.69 17,687.46
(2) Non-finandal Assets - -
(2] investment in subsidiarles 1,345.90‘ 1,367.81
{B] Investment accounted ysing equity methad g -
{c) Current tax assets {Net} 13679 126 68|
{d} Deferred tax assets {Net) 1,683.50) 2,053.91
{#] Investment property 191,09 19337
{f] Property, plant and equipment 69687 724.70
(g) Capitat wark-in-progress - -
{h) Cther intangible assets 139 1.65
(i} Other non-finandlal assets 3344 1451
Total non-financls) astets 4086.98 452263
Assets classified as held for sale 15.01 45 45
Total assels 20,596.68 22,255.5%
1. LAABIUTIES AND EQUITY
LABILUTIES
(1} Flnancial Uabilitles
{a) Trade payables
{7} total outstandirg dues of micro enterprises end smalf entary - -
1ij total outstanding dues of creditors other than micro
en:::prtus and sml?:nterpdses 79 107.27
{b) Debt securities 8,78678 9,226.79
{c) Borrowings [other than debt securities} 4,263.24 5,553.71
{d) Subordinated llabliities 1,31330] 1,313.30
{e) Other finarcial liabilities 1,828.11 1,744.71
Total financkal Habilfties 16,263.22 17.945.76
2} Non-financial liabllitles - -
{a} Prowisions 139.99, 83.08
{b) Other non-financial Uabilitles 107 139
Total non-financial llabilities 14106 £4.47]
{3} Equity - E
(2] Equity share caphtal 1,695.99 1,695.99,
[b) Other equity 2,495.41 2,525.31
Tomlbequity 4,192.40) £.225.30)
Total Habilitles and equity 20,556.68 22,255.55
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{% in Crores)
STATEMENT OF CASH FLOW [STANDALONE)
Partlcutars FPeriod ended Period ended 30/09/18
30/05/19 {Unaudited) (Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITES

Net Profit before Tax 389.53 [574.05)
Adjustments for;

Depreclation and amortisation 15.48 16.54
Impairment pravision) write offs {487.53} B823.96
Unreafised gain/{loss] on Investments - 45.34
Impairment en Assats held for sale - {143.66)
impairment en Non-financial asset - -
(Profit)f Loss on Sa'e of Assets (8.53) {9.25)
Interest cost on preference shares - 10.04
Dperating Profit before Warklng Capital Changes & Operating Activities (91.08) 16992
Adjustments for Operating Activitles:

(Increase)/ decrease in investments 54870 1,066.41
(increase)/ decrease n Loans & Advances 1,116.36 713.06
(Increase)f decraase in Derivative Financial Instruments {17.98) (14.77)
Incressef {decraase} fn Trade Payables {35.48) {15.79)
Increase/ (decrease] In Subordinated Liablliies - D.52
(Increase)f decrease in Receivables 012 11.00
Increase/ {decrease] in Debt Securities [{#449.01) {142.07)
Increase/ {decrease} in Borrowings {1,290.47} {1,643.19)
Operating Profit befare Working Capltal Changes (209.81) 140.0%
Adjustments for; -
{Increase)/ decrease In Other Financlal Assets {16.23) {2.53)
Increase/ {decraase} in Other Non-financial Asset &3.49 €0.71
Increasef [decrease} in Other Financizl Uabllity 83,40 (297.10)
Increase/ (decrease) In Other Non-financial Liabllity (0.32) (0.22)
Increase/ {decrease} in Proviston 1i3.87 4165
Ingrease/ (decrezse] In other bank balances {23.10) 99.08
Increase/ {decrease} in assets held for sale 30.45 176.35
Cash Flow before taxation 250.86 77.54
Intome Tax (paid)/ refund - Net {10.11) 193
Net cash flow from Operating Acthvities 30.94 219.96
., CASH FLOW FROM INVESTING ACTIVITIES
Purchase of f Advance for property, plant and equipments (including Lea - -
Investment ln subsidiarlas - -
Procaeds from sale of investment property (2.08) -
Sale of investment in assoctates and joint ventures - -
Purchase of/ Advance for Intanglbfe Asset 0.z26 {0.05)
Proceeds from sale of propenty, plant and equipments (including feased g 24,67 14,55
Net cash flow fram Ing Actlvities 22,85 14.50
L. CASH FLOW FROM FINANCOING ACTTVITIES
Redemption of Preference Shares - {201.26)
Issue of Equity Shares - -
Share Premium {net of sxpenses) - -
Net cash flow from Finandng Activities - (203.26)
et Increasef [Decrease) in Cash ang Cash Equivalent Flow {A+B+C) 53.75 33.20
Opening Cash and Cash Equivalent 395.54 192.71
Closing Cash and Cash Equivalent 449.33 22591
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(% in Crores)

STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER, 2019 __I
For the Year
For the Quarter ended For the Period ended ended
Particulars
30/09/19 30/06/19 30/09/18 30/09/19 30/09/18 31/03/19
{Unaudited) {Unaudited) {Unaudited) {Unaudited} {Unaudited) {Audited)
Revenue from operations
a} finterest Income 519.54 492.66 445.44 1,012.20 1,102.32 2,1959.72
b) |Dividend Income 12,97 D.11 20.4% 13.08 21.14 70.18
¢} [Rental Incame 9.36 B.62 8.44 17.98 16.88 25.59
d) [Fees and commission Income 50.64 50.19 46.05 100.83 96.90 31.04
e} |Net gain on fair value changes 3.30 0.34 0.73 3.65 0.77 -
f) |Sale of products {including Excise Duty) 2.88 371 3.54 6.59 7.76 14,90
g) |5ale of services 68.85 70.86 99.70 139.71 157.79 480.03
Total Revenue from operations 0667.55 626.49 624.39 1,294.04 1,403.56 2,821.45
k) [Other Income 41.97 23.33 308.12 65.29 332.22 313.03
Total income 709.51 649.82 932.51 1,359.33 1,735.78 3,134.49
Expenses -
a) |Finance costs 379.06 398.96 465.91 778.02 953.80 1,802.70
b) |Fees and commission expense 9.32 9.56 7.88 18.88 16.52 48.19
¢} INet loss on fair value changes 196.54 48.99 82.57 245.53 100.06 132.46
d) |Impairment on financial instruments {44.68 {419.58) 220.02 (464.26) 864.30 1,146.32
e} |Cost of materials consumed 4.08 3.48 32.30 7.56 37.99 48.63
f) |Purchases of Stock-in-trade 2,76 3.56 3.4% 6.32 7.57 14.36
g) JEmployee Benefits Expenses 54.06 80.13 75.71 134.19 13281 293.41
h) |Depreciation and Amortization 18.53 15.55 15.92 38,08 31.60 63.46
i) 10thers expenses £81.81 100.36 78.68 182.18 140.68 277.93
Total expenses 701.47 245.02 982.48 946.51 2,285.41 3,828.46
3 |Profit/ (loss) before exceptional and tax (1-2) 8.04 404.30 {49.97} 412,82 {549.64) {693.98)
4 |Exceptional items - - - - - 1.66
5 |Profit/ (loss) before tax {3-4) 8.04 404.80 {49.97) 412.82 {549.54) (695.64)
6 |Tax expense
3) lincome tax {0.53} 2.63 2.74 2.10 7.72 {0.86)
b) |Taxation for earlier years {0.83) - (4.46) (0.83) {5.34) {0.26)
¢) | Deferred Tax (Net) {22.93) 408.89 {42.72) 385.96 {154.13) (218.43)
Tax expense [6{a) to 6(c}] {24.29) 411,51 {44.44) 387.23 {191.74) {219.65)
Profit/{loss) for the perlod after taxes {5-6) 32.33 {6.72} {5.53} 25.60 {357.89) [475.99)
Share of net profit of associates and joint ventures - - - - - -
accounted for using the equity method
Profit/(loss) for the period (748} 32.33 (6.72) (5.53) 25.60 {357.89) {475.99)
Other Comprehensive Income
a) |ltems that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - Equity securities
14.36 {236.89) {32.00} {222.53) {100.51) 38.00
-Gain/{loss) on sale of FVTOCI - Equity securities - (5.12) (90.26} (5.12) (50.36) (117.71)
-Actuarial gain/{loss) on Defined benefit obligation
{6.70) 4.78 (1.08} {1.53) 1.50 49.92
Income tax relating to items that will not be reclassified
to profit or loss
-Tax on Fair value changes on FVTOC! - Equity securities
{43.27) 55.67 27.79 12.40 25.21 32.52
-Tax an Actuarial gain/{loss) on Defined benefit 2083 (1.69) (1.11) 19.13 {0.48) (17.78)
b) |items that will be reclassifled to profit or loss
-Fair value changes on FVTOC] - Debt securities
{35.01) 43.25 21.98 2.24 (21.93) (16,17}
-Debt securities measured at FVTOC! - reclassified to
profit znd loss - - - - - {0.35)
- Exchange differences in translating the financial
statements of a foreign operation 0.35 (0.05) - 0.20 - {0.16)
Income tax relating to itemns that will be reclassified to
profit or loss
-Tax on Fair value changes on FYTOCI - Debt securities
{2.23) 0.54 (7.68) (1.69) 7.66 5.77
Other comprehensiva income [ {ioss) (net of tax) (51.68) {139.51) {82.46) (191.19}) {178.92) (25.96)
1 [Total comprehensive income { (loss) (after tax) (9+10) (19.35) {146.23) (88.00) {165.59) {536.82) {501.96)
2 |Profit for the period attributable to Equity holders of the 23.67 (9.48) {12.44) 14.19 {367.93} {488.67)
Non-controlling interest 8.65 2.76 6.91 11.41 .10.03 12.68
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13 |Tetal comprehensive income for the pericd attributable to |
Equity holders of the parent {38.02) (63.66) (54.94) (101.69) (505.59) {521.00} |
Non-tontrolling interest . 18.68 {82.57) (33.05) (63.90} (31,23} 19.04 ’
14 |Pzid-up equity share capital (Face Value of X 10/- each) 1,695.99 1,695.99 1,695.99 1,695.99 1,695.99 1,695,99 ‘
15 |Other Equity {as per audited balance sheet as at 315t March}
3,660.68
16 {Earnings per share {face vatue of % 10 each) (not annualised
for the interim periods}):
(a} |Basic (%) ) 0.14 {0.06) (0.07) 0.08 (2.17) {2.88)
(b} {Diluted (%) 0.14 (0.06) {0.07} 0.08 {2.17) {2.88)
{%in Crores)
’ STATEMENT OF ASSETS & LIABILITIES {CONSOLIDATED)
As 3t 30709719  As at 31/03/19
Particulars (Unaudited) {Audited)
N IAssns
{1) Financial Assets
(3} Cash and cash equivalents 1,019.12 729.25
(b] Bank Balance other than [a) above 552.60 938.95
{c} Derivative financial instruments 3264 14.66
{d] Receivables 172.46 175.14
{e) Loans 13,135.29 13,713.52
{f) Investments 4,806.42 5,580.09
(g} Dther Financial assets 936.38 920,58
Sub-total -Financial Assets 20,694.91 22,072.20
{2) Non-financial Assets
(a) Investment in subsidiaries -
| {b} Investment accounted using equity method - -
‘ (c) inventories 147.20 155.05
(d] Current tax assets {Net) 225.14 208.17
{e) Deferred tax Assets (Net) 1,411.30 1,767.82
(f) Investment property 207.15 209.58
{g) Property, Plant and Equipment 1,053.34 1,040.35
{h} Capital work-in-progress 32.86 120
| {i} Intangible assets under development - 0.06
(i) Goodwill 446.64 446.64
{k) Other Intangible assets 4.10 451
{1} Assets held for sale 15.01 57.94
{m) Other non-finantial assets 102.34 78.63
Sub-total - Non-financial Assets 3,645.07 3,969.94
Tolal Assets 24,339.98 26,042.14
. LIABILITIES AND EQUITY
LIABIUTIES
{1) Financial Liabilities
{a] Trade Payables
{i} total outstanding dues of micro enterprises and small 1.10 23.99
enterprises
{ii] total outstanding dues of creditors other than micro 217.15 229,29
eaternrises and small enterorises
{b) Debt Securities 8,896.99 9,331.96
{c} Borrowings (Other than Debt Securities} 442027 5,748.99
(d] Subordinated Liabilities 1,313.30 1,313.30
____{e) Qther financial liabilities 2,793.66 2,610.32
Sub-total -Financial Liabllities 17,642.46 19,257.85
(2) MNon-Financial Labilities
{a) Provisions 191.30 141.56
{b} Deferred tax liakilities (et} - -
{c) Other non-financial liahilities 196.86 175.26
Sub-total -Financlal Liahilities 388.16 316.82
{3) Equity
{a) Equity Share capital 1,695.99 1,695.99
{h) Other Equity 3,485.50 _3,660.68
Equity attributable ta equity holders of the parent 5.181.49 5,356.67
Non controlling interest 1,127.88 1,110.79
Total Liabilities and Equity 24,339.98 26,042.14
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{X In Crores)

STATEMENT OF CASH FLOW [CONSDUDATED)

Period ended Period ended
rPaniculars 30/0971% 30/09/18
{Unaudited) {Unaudited)

A. CASH FLOW FROM OPERATING ACTIVITES

Net Profit before Tax ’ 416.77 (552.61)
Adjustments far: - -
Deapreciation and amortisation 79l 31.52
Impairment provision/ write offs (465,90} 566.19
Unrealised gainf{loss] on investments (3.10) 45,67
Impairment on Assets hekd for sale - {143.66)
Impairment on Non-financial asset - -
(Profit}/ Loss on Sale of Assets {8.09} {9.22)
interest cost on preference shares - 10.04
Fair vatue gain on investments measured at FVTFL {0.26) {0.19)
Actuarial movements reclassified to OC1 1.86 057
Dividend received (1B.28) {18.48}
Flnance Cost 045 {0.11)
Interest income [18.65) {18.79}
Ind AS adjustments -others 0.92 1.53
Operating Profit before Working Capital Changes & Operating
Activitles [57.38) 211.46

Adjustments Tor Operating Activities:

{Increase)/ decrease in Investients 531.03 1,072.69
{Increase)/ decraase in Inventory 7.85 36.25
{Increass}/ decrease in Loans & Advances 1,258.12 52.02
{increase)/ decrease in Derivative Financial Instruments (17.88) {14.77)
increase/ (decrease} in Trade Payables - (28.78) 38.28
increase/ {decreass} in Subordinated Llabilities ’ - o.52
{Incresse)/ decrease in Receivables 18.74 [66.85)
Increase/ (Qecrease) in Debt Securlties [435.02) {147.07)
Increase/ {decreass} in Borrowings [1,328.52) {1,734.77)
Qperating Profit before Working Capital Changes [52.94) [552.20)1
Adjustments for:
{Increase)f decrease in Other Financial Assets {7.03) 2,89
increase/ {decrease} in Other Non-financia! Asset 61.12 78.59
Increase/ (decrease) in Other Finencial Liability 16051 427.50
Inerease/ {decrease) in Other Nan-financial Liabllity {0.12) {4.13)
Increase/ {decreass) in Provislon 112,61 43,85
Increase/ (decrease] in ather bank balances 17.03 95.08
Inerease/ (decreass} in assets held for sale 30.45 176,35
Cash flow befere toxation 374.58 824.63
Incomne Tax (paid)/ refund - Nat (22.65} {5.47)
Net cash flow from Operating Activities 298.98 266.96

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of / Advance for property, plant and equipments

[including Leased property) (31.23} {8.21)
Investment in subsidiaries - .
Proceeds fram sals of Investment property {29.34} 1247
Sale of Investment in associates and Joint ventures 31.55 22.16
Purchase of/ Advance for imangible Asset ¢.26 {0.05)
Froceeds frotn sale of property, plant and equlpments (including

leased property) 24,84 15.64
Profit on sale of Investments {0.35} (¢.20)
Dividend recaived {0.00) {e.01)
Interest received (0.98) {2.55)
Net cash How from Investing Activities {5.22) 39.26

. CASH FLOW FROM FINANCING ACTIVITIES

Redemption of Preference Shares - {201.26)
Issue of Equity Shares 0.85 {42.79)
Share Premlum (net of expenses) {3.02) (4.75}
Dividend paid (1.82) {7.65)
Repayment of Non Convetibla Bond - {35.00)
Finance Cost 0.10 611

Net cash flow from Financing Activities {3.89) {29134}

Net Increase/ [Decrease) In Cash and Cash Equivalent Flow

{As8+C) 289.86 14.87
Opening Cash and Cash Equivalent 729.25 605.25
Closing Cash and Cash Equivalent 1,019.12 520.11

/
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The abave financial results were reviewed by the Audit Committee 2t the meeting held on 13th November 2019 and approved by the Board of Directors at the meeting heid an 13th Novemnber 2019.
These results have been subjected to fimited revisw by M/s M.K. Aggarwal & Co, Chartered Accountants, However, since the Consalidated Tinancial results of the Company are being submitted
pursuant to the mandatory requirement with effect from April 2, 2019 , the consolidated figuras for the comparative periods for the quarter ended 30th September 2018 and the period ended 30th
Septemnber 2018, as raported in these financial results, have not been subjected to fimited review,

The foan account of one of the borrower has been restructured as per the scheme approved by the consertium of lenders. As per the scheme of restructuring, a portion of overall debt (IFQ share -
Rs.235.61 crore) alongwith identlfied portfolio of real estate assets, Is to be transferred o an Special Purpose Vehicle {SPV) which wi issue 9.5% Optionzlly Convertible Debenture (OCDs) in lieu of
the debt and the proceeds from the real estate portfalio will be utilized towards servicing of these OCDs. However, pending approval of the demerger plan from National Company Law Tribunal
[NCLTY, the process of transfer of debt and real estate assets to the 5PV is not yet completed, The Company has classified the entire outstanding of Rs.367.19 crore as Stage-3 asset and impalrment
allowance for ECL has been applied accordingly. The debt of the SPV is backed by real estate assets having sufficient security cover and accordingly, provision has been mide by the Company.

IFCS s carrying the investment In subsidiary companies at cost net of impaimment loss [if any) and upted for one time exemption under hdAS 103 for deemed cost belng the carmying value of
investment as at transition date ie, April 1, 2017. As an September 30, 2019, the Company had tnvestment in 27,41,54,700 no. of shares in its subsidlary, IFQ Factors Ltd. (IFL), comprising of
19,91,54,700 no. of equity shares and 7,50,00,000 no. compulsorily convertible praference shares (CCPS). The company got the shares of IFL fair vatued by an external expert valuer, registered as
Lategory-l merchant banker, per which, the fair value of investments in shares of IFL was determined at Rs.159.83 crore using the generally accepted valuation methodologies against breakup value,
in line with Indian Accounting Standards and accordingly, the resuitant impairmant loss has been charged in the books of account,

For the purpose of computation of Loss Given Default (LGD), tif March 31, 2019, the company considered the recovery rate of accaunts which got closed priar to the reporting date of continued to
remain in books as non-performing accounts for 3 years or mere as on the reporting date out of the accounts sTpped to non-performing category during the periad seven year preceding the
reporting date. Based on the analysis of recovery from NPAs in past 10 years, It was observed that present valus of recovery In 5 years post NPA date, constituted 9864 % of present value of total
recoveny till reperting date, Herice s a refinement of management estimate, 5 yzars hes been taken as deemed period of closure for LGD calculation, for the quarter ended June 30, 2019 pnwards.

In the context of reparting business/geographical segment as required by Ind AS 108 - "Operating Segrments”, the Company cperataions comprise of only one business segment of financing . Hence,
there Is no reporteble segment as per Ind AS 108.

Steckholding Corporation of tndla Ltd. (SHCIL) had during the year 2000-0% undertaken a transaction of & 24.45 crore with 3 cliznt through the Calcutta Stock Exchange {CSE} under the ‘Cash on
Payout’ scheme for the sale of 7,20,000 equity shares of DSQ Industries Limited. The said transaction was confirmed by CS€ based on which post-dated cheques were issued. The cheques were
stopped for payment before their due date by the Company as the underlying trade transaction was contended to be non-bonafide and disallowed by CS£. A Bank, which had granted financial
assistance agalnst the said cheques, issued a notice of demand against the Company under Section 338 of the Negotlable Instrument Act, 1881. The Bank alsc filed an application in the Debt
Recovery Tribunal {DRT] for recovery of the amount alangwith compound interest from the Compaty and the ellent. The Company disputed the claim of the Bank, The Bank's application to the DRT
was dismissed and only the client was held liable. The Bank and the client had filed an appeal In the Debt Recovery Appeflate Tribunal {DRAT) against the arder of DRT. The appeals were allowed vide
the DRAT order dated September 23, 2011, which stated that the amount would ¢arry compound interest from 1st August 2001 @ 19% p.a. with quarterly rests till realisation and the Bank was
entitled to realize the sum from beth the client and the Company. The Company fited a Revision Application in High Court, Calcutta on November 30, 2011 whith was admitted but no Interir reliet
was granted. Hance, the Company fited a Special Leave Petition (SLP) in the Supreme Court far stay of the High Court Order for not granting intarirn relief of staying the DRAT order, the Crder of the
DRAT and the recovery certificate and notlce of demand issued by Prasiding Officer and recovery officer of DRT respectively. The Supreme Court vide Its order dated April 23, 2012 granted stey on
the recovery procesdings and requested the Lakcutta High Court to dispose off the, Revisian Application within a period of four months and the Company 1o depasit % 30.00 crore with the Caleutts
High Court Registry within a period of 4 we&ks from the date of order by way of a short term deposit in & nationalised bank. Accordingly, the Company had deposited the money with the Caleurtia
High Court, Registry. The Revision application was disrnissed, The Company filed Special Leave Petltion {5LP] in the Supreme Court in May 2015. The Supreme Court vide its order dated May 14,
2015 stayed the operation of the exacution proceadings and the Cormpany to deposit with the Registrar, Suprere Court of (ndia, a fixed deposit receipt in the name of the Company and endorsed in
favour of the Reglstrar an amount of not less than % 30.00 crore. Accordingly, the Company made the depasit. The amount of % 60.00 crare, deposited by the Company bn the High Court (% 30.00
crore) and Supreme Court {% 30,00 crore) Is shown under the heading "Long Term Loans and Advances” under the sub heading "Security and other deposits” In the Statement of Balance Sheet 25 on
March 31, 2015. The bank was granted liberty to withdraw X 30.00 crore along with interest that had been lying as deposit before the High Court of Xolkata which is subject to final decislon in the
SLP, Accordingly, an amount of X 38.04 teare was released to the Bank. Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additional amount of X
15,00 crore along with accrued interest from the money deposited with the Supreme Court. Accordingly, an afnount of % 15.45 ¢rore was released to the Bank. The case has been converted from
Special Leave petltion to # Civil Appeal by the Hon'ble Supreme Court.

The amounts raleased to the Bank Is subject to the final decision in the matter. In view of the nature of dispute, the amount of contingent liability has not been ascertained. Pending final
adjudication of the matter by the Honourable Supreme Court and atse in view of the Jegaf opinlon obtalned by SHCIL,in the apinion of SHCIL management no provision is required to be made In the
staterment of Profit and Loss for the period ending September 2019.

In case of Stock Holding Documents Management Services ftd [ a step down subsigiary of SHCIL), & fire Incident has caused foss to the sald company, The Compary has continued to camy the
corresponding fixed assets of galvanized containers [ 93400 nos) at their WDV of Rs 364.04 lakhs as on September 30, 2019 on a golng cancern basls, dua to difficulty in removal of said assets from
the rabatic slots a5 the robotic retrieval i not operational and manual retrieval of the containers is fraught with risk. The company has been receiving claims for loss of decuments from lts cllents,
Majority of the elients have compeleted 2udit while others are in various stages of conducting audit through thelr zuditors to assess damage to thelr documents for the final ¢laims, Pending
uscertzinment of actua? elalm , the company has not previded/disclosed for such claims / contingent liability and corresponding insurance claims recelvable in the hooks of accounts as on September
30, 2019. However, Rs 5.15 lakhs have been settied with 5 clignts and same has been shown as expense under exceptional Iterms.

In case af Stock Holding Corporation of Indla Ltd (SHCIL), there was a certain unreconciled iems amounting to Rs 3.50 crore grouped in trade receivable as at March 32, 2019. This includes
fraudulent payments of Rs 2.9 crore (net of recovery) made by the one of the employee of the said company to the non<lients from chients bank accounts. The said company has suspended the said
employee and filed 2n FIR with the police.The company has also appointed an outside agency to prepare the bank reconciliation of the said bank aceounts from 2014 to date, Reconclliation entries
have besn passed on receipt of revised bank reconciliztion statement in the financial stavements. The company has appointed a ferensic auditor ta conduct the detalled analysis of fraud and
finzlisation of said forensic audit report in under process, Based on their drft repert and discussion with forensic auditor, the management is of the view, that there would be no rmaterial financial
impact of the same on the financial resuits. The company has lodged an insurznce claim with the insure! In s#id matter.

Dn all the secured bonds and debentures issued by the Company and outstanding 2s on 30th September 2019, 100% security cover has been maintained agalnst princlpal and interest, by way of
floating charge on receivables of the Company and/for Governmant Securities owned by the Company,

The figures for the previous quarter/patled have been regrouped / resrmanged wherever necessary to conform to the currant period presentation.

By Order of the Board

. Managing Director &
i CRE i Chief Excutive Officer
e 51, Batry P,
| L ey '
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results
of IFCI Limited for the Quarter and Half Year ended September 30, 2019, pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to,
The Board of Ditectors
IFCI Limited

. We have reviewed the accompanying statement of unaudited standalone financial

results of IFCI Limited (“The Company) for the quarter and half year ended
September 30, 2019 { the “statement”) attached herewith, being submitted by the
company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. This statement, which is the responsibility of the Company’s Management and has

been approved by the Board of Directors, of the Company, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting standards ( ‘Ind AS 34’) “ Interim Financial Reporting”, prescribed under
section 133 of the Companies Act, 2013, as amended read with relevant rules issued
thereunder, as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Enuty”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not perfformed an audit and accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement of unaudited interim financial
results together with the notes there on prepared in accordance with applicable
Indian Accounting Standards specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013 read with
rules issued there under and other recognized accounting practices and policies, has

FRN:01411N
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not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) regulations, 2015,
including the manner which it is to be disclosed, or that 1t contains any material
musstatement.

For M K Aggarwal & Co.
Chartered Accountants
Firm Registration No: 001411N

Wi Ao

CA Atul Aggarwal
Partner

Membership No. 099374
UDIN: 140993 44-AAAADI 3433

Place: New Delhi
Date: November 13, 2019
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Independent Auditor’s Review Report on Unaudited Consolidated Financial
Results of the Company for the Quarter and Half Year ended September 30, 2019,
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Reportt to,
The Board of Directors
IFCI Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFCY LTD (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and its share of the net
profit/ (loss) after tax and total comprehensive income/loss for the quarter and half
year ended 30th September 2019 (the “statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the
fact that the consolidated figures for the corresponding quarter and half year ended
30th September 2018, as reported in these financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2. This statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down i Indian Accountng
standards (‘Ind AS 34°) “Interim Financial Reporting”, prescribed under section 133
of the Companies Act, 2013, as amended read with relevant rules issued thereunder,
as applicable and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
performed by the Independent Auditor of the Entry”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is




substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Oblgauons and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

. 'The consolidated financial results includes the results of the following entiues:

S.No. Name of the Entity Relationship
1. | IFCI Limited Parent Company
2. | IFCI Financial Services Ltd. (IFIN) Subsidiarzes
3. | IFCI Venture Capital Funds Lid. (IVCF) Subsidiaries
4, | IFCI Infrastructure Development Ltd. (IIDL) | Subsidiaries
5. | IFQ Factors Lid. (IFL) Subsidiaries
6. | MPCON Ltd. Subsidiaries
7. | Stock Holding Corporation of India Ltd. Subsidiaries

. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on consideration of the review reports of other auditors referred
10 in paragraph 6 below nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in
accordance with the Indian Accounting Standards as specified u/s 133 of the
Companies Act, 2013, as amended read with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) regulations, 2015, including the manner
which it is to be disclosed, or that it contains any material misstaternent

. The consolidated unaudited financial results includes the financial results of 6
subsidiaries which have been reviewed by their auditors, whose nterim results
reflect total assets of Rs 5,282.65 crores as at 30th September, 2019, total revenues
of Rs 172.54 crores & Rs. 333.13 crores; total net profit/ (loss) after tax of Rs 23.64
crore & Rs. 27.28 crore; total comprehensive income/ {loss) of Rs 44.73 crore &
Rs. (132.71) crore for the quarter ending 30t September, 2019 and for the period
from Apnl 01, 2019 to September 30, 2019, respectively, and cash flows (net) of Rs




289.86 crores for the period from April 01, 2019 to September 30, 2019, as
considered in the consolidated unaudited financial results.

According to the information and explanations given to us by the management,
these interim financial results are not material to the Group.

Qur conclusion on the Statement is not modified in respect of the above matters.

For M K Aggarwal & Co.
Chartered Accountants
Firm Registration No: 001411N

TSP - )
EW DELH)

CA Atul ASgarwal

Partner

Membership No. 099374
UDIN: 19023 34 AARAD T 6L

Place: New Delhi
Date: November 13, 2019




